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NGC Certifies $io Million Coin: 
The Walter Perschke Brasher 
Doubloon 


Posted on 6/14/2012 

A beautifully struck specimen, believed to be the finest example of the rare 
Brasher Doubloon, has been graded by NGC as MS 63. 

Numismatic Guaranty Corporation (NGC®) has graded and encapsulated what 
may be the world’s most valuable coin. Prominent numismatist Walter Perschke is 
the owner of the coin, which is believed to be the finest known example of the rare 
Brasher Doubloon. Perschke first purchased the Brasher Doubloon in 1979 for 
$430,000, then a record price for a coin. It is now valued at $10 million. 

The Perschke specimen was 
graded MS 63 by NGC. Only 
seven Brasher Doubloons are 
known, two of which are held in 
museum collections. While sales 
of these rare and important coins 
are few and far between, a 
Brasher Doubloon graded AU 50 
was recently sold by Blanchard 
and Company of New Orleans for 
nearly $7.4 million. 

The Brasher Doubloons, struck in 
1787 in New York City, have 
intrigued collectors for 
generations, although the exact 
story behind their creation 
remains a mystery. The first 


1787 EB ON WING DBLN 
EPHRAIM BRASHER 

MS 63 
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001787-001 
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example turned up in a deposit of click image to enlarge 

foreign gold pieces made to the 

Philadelphia Mint in 1838. The depositor simply wished to have his metal restruck 
into federal coins or ingots, and it was the sharp eye of Chief Coiner Adam 
Eckfeldt that saved the coin from the melting pot. That coin is now in the 
Smithsonian Institution. 

Much of the historic value of the Brasher Doubloons lies in Brasher’s close 
personal ties to George Washington. Ephraim Brasher was residing at No. 1 
Cherry Street in lower Manhattan when Washington relocated to No. 3 Cherry 
Street. Brasher, a prominent gold and silversmith, actually furnished silverware for 
the future president on more than one occasion, and Washington even owned two 
tea trays bearing the prestigious EB hallmark. The same EB punch appears on 
the Brasher Doubloons. 


The coin’s design is evocative of 
the spirit of the newly formed 
United States. The obverse 
mimics the Great Seal of the 
United States with an eagle 
holding an olive branch in one 
claw and arrows in the other. The 
olive branch symbolizes a desire 
for peace while the arrows 
indicate a readiness for war. 
Around the obverse is the motto, 
E PLURIBUS UNUM, which 
means “Out of Many, One”—the 
13 states form one country. 
Brasher’s initials, EB, are 
punched on the eagle’s wing. 



click Image to enlarge 


On the coin’s reverse side a sun 
rises above a mountain in front of 
a sea, likely to signify a new 
beginning. Around the design is a 

Latin legend: NOVA EBORACA * COLUMBIA * EXCELSIOR. Columbia was an 
old nickname for the United States, Nova Eboraca translates to New York, and 
Excelsior—Ever Higher—is the state’s motto. Brasher signed his name 
prominently in the center of the design. 


“It is a great honor to own the extraordinary Brasher Doubloon, the world’s most 




famous and valuable coin. Since I purchased it in 1979 it has been seen by more 
than 2 million people—more viewers than any other coin. It has passed through 
many famous hands on its journey through history, and the knowledge that its 
travels continue makes me feel truly blessed to be a custodian of the Brasher’s 
future. No other coin can claim to be so immersed in romance, surrounded by 
intrigue and shrouded in mystery,” commented Walter Perschke. 

“The Brasher Doubloon is one of the most sought-after coins in existence and this 
example is likely the most important coin ever certified,” says Mark Salzberg, 

NGC Chairman. “This is our country’s first gold coin, struck in the infancy of the 
United States with a purely American design. Besides its obvious historical 
significance, this high grade specimen literally glows with eye appeal. It is simply 
remarkable that this coin has survived in essentially the same condition as when it 
was struck 225 years ago.” 

“When I decided to have my Brasher Doubloon certified the obvious choice was 
Numismatic Guaranty Corporation,” added Perschke. “My decision to choose 
NGC was based on their grading credibility, experienced team, and my long¬ 
standing relationship with Mark Salzberg. I am very pleased with the extraordinary 
service provided by NGC.” 
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NGC Crossover Special 


Posted on 7/2/2012 


NGC is offering a Crossover special for all PCGS-certified US and World coins for 
a limited time. 


For a limited time NGC is offering a Crossover special for all US and World coins. 
Collectors and dealers praise NGC for its consistent and accurate grading as well 
as the high quality display of its holders. Now you can submit your PCGS-certified 
coins for Crossover and pay only a modest $5 handling fee per coin if they do not 
meet NGC’s strict grading standards. 

Many submitters were unhappy that they had paid the Crossover fee even though 
their coin was returned in its original holder because it did not meet NGC's 
grading standards. Based on this feedback from submitters, NGC modified its 
Crossover policy in January 2011 to accept coins certified by PCGS only. With 
this change NGC has provided superior service to its submitters by grading and 
encapsulating more of their coins. 

Now, NGC is taking its improved Crossover service a step further by charging just 
a $5 fee if the coin is not crossed into an NGC holder. If the coin fails to cross, the 
grading fee in excess of $5 will be refunded as an account credit. Submitters will 
pay the full grading fee only if the coin is accepted for Crossover and 
encapsulated by NGC. This enhancement will begin on a trial basis and gives 
more collectors and dealers the opportunity to have their coins certified by NGC, 
and at a lower cost. 


NGC-certified coins are eligible for the popular NGC Registry, the most 
comprehensive online coin registry. 

For more information about NGC's Crossover service, click here. 

Submission instructions: 




To participate in this Crossover special, simply submit the coins under the 
applicable grading tier and check “Crossover” as the service. Regular tier 
requirements, including minimum coins and maximum values, still apply. All other 
Crossover rules remain in effect. 

Note: The $5 Crossover special does not apply for on-site grading. 

The full grading fee will be charged for all coins that are crossed over into NGC 
holders. If the coins do not cross, a $5 handling fee per coin will apply. 

The $8 handling fee per invoice still applies. 

Only PCGS-certified coins may be submitted for Crossover. Rejected coins will 
be returned in their original holder. 

Specify “ANY” as the minimum grade to have your coin crossed regardless of the 
grade. NGC does not accept MS 70, PF 70, or SP 70 coins for crossover at the 
same grade. You may not request a minimum grade higher than the current 
grade. Specify “DETAILS” to cross problem coins. 
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NGC Accepting Submissions at 
Summer FUN 


Posted on 7/2/2012 

NGC will be accepting regular submissions for all service levels at Summer FUN. 

NGC will be accepting regular submissions for all service levels at the Summer 
FUN Show, in Orlando, FL, July 12-14. All submissions will be sent to our office in 
Sarasota, FL. Services include World Services, Ancient Coin Services, Early Bird, 
Economy, Bulk, Special Designations, PHOTO PROOF® and more. Check with 
show representatives for details. Cut-off time for all submissions will be 12:00 p.m. 
on Saturday, July 14. NGC will be at booth 108. 

Questions should be directed to NGC customer service at service@NGCcoin.com 
or 1-800-NGC-COIN (642-2646). 

Special Note: Due to the special handling required, NGC does not accept 
submissions of the following coins at this show for on-site grading or regular 
service submissions to be returned to the NGC offices: Coins over 3.5" (90 mm) in 
diameter and .39" (10 mm) in depth, 25th Anniversary Eagles, 20th Anniversary 
Eagles, Early Releases, American Liberty Series, 10th Anniversary Platinum Sets. 
These submissions must be sent directly to Sarasota, FL, by the submitter. 

Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 
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NGC Grading On-site at ANA 
World’s Fair of Money 

Posted on 7/16/2012 


NGC will offer on-site grading of US coins at the ANA World's Fair of Money. All 
coins submitted for on-site grading will be evaluated for Plus Designation at time 
of grading. 

NGC will offer on-site grading and encapsulation of US coins* at the ANA World's 
Fair of Money, in Philadelphia, PA on Tuesday, August 7 to Friday, August 10, 
2012. NGC will be at booth 800. Please check with NGC Customer Service for 
submission cut-off times. 


Please read below for complete details on the services offered during the show. 

NGC will be offering NGC Details Grading for coins that exhibit detrimental 
surface conditions. This service is provided automatically and at no additional 
charge for all on-site grading submissions. Submitters can request to opt out of 
this service if they prefer to have such coins returned ungraded. 

All coins certified or reholdered by NGC at shows receive the Scratch-Resistant 
EdgeView® Holder. 

On-Site Services include : 


Silver Dollar Tier 

$30 per coin 

Morgan and Peace Dollars valued at $500 and under (5- 

coin minimum). 


Coins must be in flips. 



Gold Special $50 per coin 

Gold coins valued at $3,000 and under (5-coin minimum). 


Value WalkThrough 

$65 per coin 

Coins valued at $1,500 and under. 













WalkThrough 

$100 per coin 

Coins valued from $1,501 to $100,000. 



Expedite WalkThrough $150 per coin 

Guaranteed four-hour turnaround, coins valued at 
$100,000 and under. 

Coins are returned within four hours or reguiar show 
pricing appiies. 



Unlimited Value WalkThrough $500 per coin 

Four-hour turnaround, coins valued above $500,000. 


Show ReHolder $15 per coin 

A coin in a scratched, chipped or older-generation NGC 
holder is placed in a new Scratch-Resistant EdgeView 
Holder. 


NCS Crossover $10 per coin 

A coin in an NCS holder is NGC Details Graded. 


Questions should be directed to NGC customer service at service@NGCcoin.com 
or 1-800-NGC-COIN (642-2646). 

Most coins submitted for on-site grading are returned within 24 to 48 hours, 
except for expedited services, which are completed within four hours. 

NGC Show Representatives will also be accepting submissions for all service 
levels to be sent to our office in Sarasota, FL. These include World services. 
Ancient Coin Services, Early Bird, Economy, Bulk, Special Designations, PHOTO 
PROOF® and more! 

Special Note: 

• Due to the special handling required, NGC does not accept submissions of 
the following coins at this show for on-site grading or regular service 
submissions to be returned to the NGC offices: Coins over 3.5" (90 mm) in 
diameter and .39" (10 mm) in depth, 25th Anniversary Eagles, 20th 
Anniversary Eagles, Early Releases, American Liberty Series, 10th 
Anniversary Platinum Sets. These submissions must be sent directly to 
Sarasota, FL, by the submitter. 

• The $5 Crossover special does not apply for on-site grading. 







Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 

*Does not include 5-ounce coins. 
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Expert Consults at World's Fair 
of Money 


Posted on 7/16/2012 

Renowned numismatist Mark Salzberg will offer free consultations to collectors at 
the NGC tables during the ANA World's Fair of Money In Philadelphia on August 8 
and 9, 2012. 

The consultations will be one-on-one and will provide an opportunity to gain 
unique insight into a coin's grade and surface condition by having up to three 
examined by this leading numismatist. These evaluations are completely free, but 
space is very limited and we recommend that collectors come early to the NGC 
booth to reserve space in line (note date and time below). 



Mark Salzberg 


Wednesday, August 
8 , 

2:00 p.m. to 3:00 p.m. 


Thursday, August 9, 
2:00 p.m. to 3:00 p.m. 


Even just a few 


minutes with Mark Salzberg can change a collector’s 
perception of what factors are important in determining 
a coin’s grade and what makes a coin special. The 
legendary coin grader and chairman of NGC is the 
industry’s leading authority on professional coin 
certification, having personally graded nearly every 
significant collection and rarity to come to market in the 
past two decades. 








By examining your coins, he’ll help you understand why 
and how a coin’s grade is determined. He can explain 
why a grade already assigned to a coin is correct (or 
not!) or why a particular coin might be ineligible for 
certification. The goal of these consultations is to 
highlight what’s most important about grading the series 
that you collect, to help you build the best collection 
possible. 


Consultations are offered on a first-come, first-served basis. Since time is limited, 
NGC requests that you have three coins pre-selected and ready for examination. 
Coins to be evaluated may be raw (uncertified) or certified and encapsulated. 
Please visit the NGC booth during the World's Fair of Money in Philadelphia with 
questions about these consultations and other services offered during the 
convention. 
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NGC Ancients: The Ancient 
Olympic Games 

Posted on 7/10/2012 


This month, NGC Ancients examines the history and coinage of the ancient 
Oiympic Games. 

Later this month, London will host the Olympics for the third time since the 1896 
revival of the Games. Though the modern Olympics have become a global, multi¬ 
billion dollar event in little more than a century, the original Games were 
inaugurated almost three thousand years ago, in ancient Greece. 

There is a general consensus that the first Olympic Games were held in 776 B.C. 
at Olympia, in the region of Elis in the western part of the Greek Peloponnesus. 
Olympia was sacred to Zeus and the first Games were held to commemorate this 
supreme Greek god. The Greeks held the Olympics once every four years, a 
period of time that came to be known as an olympiad. The only requirements for 
entry were that the participant be a free, Greek-speaking male (though there are 
accounts of women participating in the ancient Games). 

Though some of the events were similar, the ancient Games did not much 
resemble their modern incarnation. For instance, the event was as much a 
religious ritual as an athletic competition. Also, rather than a rotation of different 
host cities, the Games were held in the same location throughout the centuries. In 
the ancient games there were far fewer events, and, by all accounts, the 
competition was more physically brutal; for example, boxing matches lasted until 
one participant either surrendered or died. 

One characteristic that the ancient and modern Games share is the political 
aspect of the event. Perhaps even more so in ancient times, the Games 
represented a chance for political networking, the forging of alliances, and 
negotiation of treaties. The Olympics were a logical extension of the competition 
that existed at all times between the various Greek city-states. For each Games, a 




truce was declared between all city-states, enabling athletes from all over the 
Greek world to participate. 


It is only natural that coinage would be struck 
to commemorate this important religious, 
political, artistic, and athletic event. One 
example is this rare silver stater, thought to 
have been struck in the later 460s B.C., thus 
probably for the 79th or the 80th Olympiad. It 
features on the obverse an eagle flying left, and on the reverse Nike running with 
a wreath, presumably to crown an Olympic victor. Another rare silver stater of 
Olympia is thought to have been struck in 352 
B.C., thus for the 107th Olympiad. It displays 
an artistic rendering of Zeus on the obverse, 
and an eagle on the reverse. 

Rulers, like 

city-states, found the Games useful for political 
propaganda purposes. Fifth century B.C. 
tetradrachms of Messana, Sicily, illustrate this 
point quite well. The basic design type, which 
served for about sixty years, shows a charioteer 
on the obverse and a hare on the reverse. It is thought to have been introduced 
by the tyrant Anaxilas in c.480 B.C. as a direct reference to his victory in the mule- 
cart event at the Olympic Games. This example appears to have been struck not 
long after this coin type was inaugurated. 






For budget-conscious collectors of ancient coins, 
lower denomination silver issues of Olympia are 
an attractive option. For example, this silver 
hemidrachm of c.344-340 B.C., seemingly struck 
for the 109th or 110th Olympiad, is quite 
affordable by comparison with some of the earlier types. The obverse displays a 
portrait of the nymph Olympia, and the reverse features an eagle and a cut 
pomegranate. Likewise, this hemidrachm of c.276-260 B.C. (thus the 126th-130th 
Olympiad) is also quite affordable considering its age and importance. As in the 
last case, Zeus is featured on the obverse, 
though this time the eagle of Zeus is replaced by 
his thunderbolt within a wreath. 

The ancient Olympic games lasted, more or less 

without interruption, for more than a thousand years. Even as the Greeks 





gradually fell under Roman authority, the games continued. The emperor Nero 
(A.D. 54-68) shamelessly celebrated what amounted to a courtesy victory in a 
chariot race at the Games held during his reign. However, the growing influence of 
Christianity during the third and fourth centuries A.D. meant that a pagan festival 
such as the Olympics were in increasing danger of being suppressed. Indeed, this 
is exactly what happened in either A.D. 393 or 435, when Theodosius I or II 
(accounts differ) finally brought an end to the ancient Games. 

For roughly the next fifteen hundred years, no Olympic Games were held. During 
the nineteenth century there was talk of a revival, and this came to fruition in 
1896. Though the modern games scarcely resemble their ancient counterpart, the 
spirit of the ancient Greeks is preserved in the Games themselves, and in the 
coinage tradition that has survived the millennia to be enjoyed by collectors today. 

Images courtesy of Classical Numismatic Group. 
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Counterfeit Detection: 1875 
Indian Head Cent 


Posted on 7/13/2012 

Many Chinese counterfeits are made from dies that are not directiy copied from 
genuine exampies, so much of the detaiis are incorrect. 

Cents have long been the target of counterfeiters because of the numerous key 
dates and the popularity of this denomination with collectors. The 1909-S VDB 
Lincoln cent is undoubtedly the coin most often seen faked or altered, but other 
commonly encountered counterfeit cents are the 1877, 1914-D, 1922 No D, and 
1955 Doubled Die Obverse issues. 

Several months ago NGC received a submission with five counterfeit cents. There 
was one 1909-S VDB in the group, and the other four coins were semikey Indian 
Head and Lincoln issues. Although none of these counterfeits were particularly 
deceptive, they share many of the same characteristics as other fakes that have 
originated in China in the last decade. 

This fake 1875 cent, for example, has a badly misshapen date: the digits are fat 
and lopsided. Many Chinese counterfeits are made from dies that are not directly 
copied from genuine examples, so much of the details are incorrect. Another 
recurring problem is the poor design definition in the periphery, particularly the 
letters on the obverse. Oftentimes counterfeiters strike their fakes with less 
pressure than used by the US Mint. The final major problem that is seen on 
countless other fakes is the presence of odd raised areas in and around the 
design elements, including a raised line behind the Indian’s jaw. 





Counterfeit 1875 Indian Head Cent 
Click images to enlarge. 


An experienced numismatist would probably never be fooled by this counterfeit, 
but there are many people who are unaware of the diagnostics that help identify 
these fakes. We continue to see counterfeits similar to this one in significant 
numbers, so it is useful to become familiar with their appearance and any obvious 
faults. 
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USA Coin Album: The San 
Francisco Mint Coinage of 1923, 
Part Two 


Posted on 7/10/2012 

Last month’s column initiated a look at the various coins struck by the San 
Francisco Mint in 1923, focusing on the cents dated 1923-S. in continuing this 
study, David will focus on the nickels, dimes and quarter dollars struck there in 
that intriguing year. 

Like the cents, 1923-S nickels were coined in the waning months of the year, as 
the existing supply of earlier dates lying idle in vaults was exhausted. This issue 
had a mintage of 6,142,000 pieces, small by modern standards but overshadowed 
by the much lower mintages of nickels which preceded and followed it in 1921 and 
1924, respectively. As with all Buffalo Nickels, this issue’s date was exceedingly 
vulnerable to rapid wear, and it’s a certainty that many of the thousands of 
dateless, S-Mint nickels surviving today once bore the date 1923. 

Popular with collectors from the 1930s onward, 1923-S nickels were hoarded from 
circulation in lower grades, and examples grading Fine or less remain common. 
Higher grade coins are scarce, due primarily to the mushy dies employed for 
much of this mintage. The federal government was in a cost-cutting mode 
throughout the 1920s, and dies were literally pushed to their breaking point before 
being removed from the press. Since reverse dies were undated and could thus 
carry on into the following year, they were especially susceptible to overuse. The 
details of the bison are usually quite blurred on 1923-S nickels. As the 
completeness of the bison’s horn is a key element in distinguishing whether a coin 
grades above or below Very Fine, this is the grade at which this issue becomes 
elusive. 

It’s not unusual to find a 1923-S nickel which appears Extremely Fine or About 
Uncirculated on its obverse and may even display luster, while its reverse reveals 




so much die erosion that it can be called Very Good at best. Before the advent of 
grading services, most dealers sold such pieces at the value of Fine or so. With 
the market grading employed by grading services, the inherent weakness of many 
Buffalo Nickels is taken into consideration, and less emphasis is placed on the 
amount of horn evident. The coin described above may be certified as XF-40, 
though it will certainly be less desirable to a knowledgeable collector 

The silver-copper alloy used for dimes through dollars slowed the erosion of die 
steel as compared to the hard copper-nickel alloy of the five-cent piece, yet it 
remained a factor in all 1923-S coinage. Coincidentally, the 1923-S dime’s 
mintage of 6,440,000 pieces was nearly the same as that of the nickel, and both 
coins were struck in the latter part of the year. As the dimes were less susceptible 
to loss of their dates through wear, I suspect that more of them have survived. 

Like the 1923-S cents and nickels, these dimes were popular with collectors from 
the mid-1930s onward, the debut of inexpensive coin collecting boards in 1935 
creating an entirely new demand. Only in grades Very Fine and higher is this 
issue scarce, as lesser pieces were pulled from circulation by both collectors and 
speculators. San Francisco Mint coins have long possessed a certain mystique 
that was lacking in the more commonly seen Philadelphia and Denver Mint 
issues. The fact that most coin collectors lived in the East or Midwest before 1950 
only added to the perceived rarity of S-Mint coins. 

Most 1923-S dimes are reasonably well struck, though Mint State examples 
displaying full bands on the fasces are rare enough to command a significant 
premium. Being opposite the bust of Liberty, this device was seldom fully formed, 
the central horizontal bands and the lower diagonal band being the ones most 
often seen incomplete. 

The rarest of the 1923-S coins across all grades is the quarter dollar. San 
Francisco coined only 1,360,000 pieces toward the end of the year, and this 
mintage would by itself be enough to create a scarcity. Aggravating this situation, 
however, were two factors unique to these coins. First, all of the Standing Liberty 
quarters dated before 1925 had exposed, raised dates that were among the first 
features to wear away. Contemporary accounts confirm that it took as little as ten 
years circulation to render these coins completely dateless. In addition, however, 
1923-S quarters were poorly struck as a rule, with the first three numerals of their 
dates being especially indistinct, even on Mint State coins. When this series 
became popular with collectors in the mid-1930s, the few 1923-S quarters still to 
be found typically showed only part of the numeral 3, the remainder of the date 
being obliterated by moderate wear. Most ads from the 1930s simply stated 
“Wanted” in place of a price listing for 1923-S quarters. That’s a remarkable 



testament to its rarity from the outset. 


Mint State examples are especially rare, and they seldom feature a fully struck 
head on the Liberty figure. The designation “Full Head” adds considerable value 
to most Standing Liberty quarters, and it’s a big factor in the value of 1923-S 
quarters. Some collectors, however, dwell too much upon the head alone, 
disregarding the overall quality of strike. 

Next month I’ll conclude this study of 1923-S coinage with a look at the popular 
halves and dollars. 

David W. Lange's column, “USA Coin Album,” appears monthly in the 
Numismatist, the official publication of the American Numismatic Association. 
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NumisMedia Market Report: Do 
Silver Commemoratives have a 
Future? 


Posted on 7/10/2012 

With the summer months now upon us, most dealers feel the coin market will be a 
bit lackluster, at least until the ANA in Philadelphia. Many are concentrating on 
vacations, the upcoming elections and the economy, not necessarily In that order. 

Those collectors and investors who trade coins on a regular basis seem to be 
doing a lot of bargain hunting of late. Predicting which series are ready for upward 
movement in the future is what separates the successful dealers from the rest. 
Longtime numismatists know that most series rise and fall in cycles. Some cycles 
last longer than others; this is the case for Silver Commemoratives. 

FMV for the 1937 Antietam Silver Commemorative over the last few years. 
However, not all Commemoratives have fared as well. 

Antietam MS 65 




j-#- 50C 1937 ANTIETAM MS 65 


$ 1 ; 050.00 

$1,020.00 

$ 990.00 

$ 960.00 

$ 930.00 

$ 900.00 

$ 870.00 

$ 840.00 

$ 810.00 

$ 780.00 

$ 750.00 



Since the early 1970’s we have monitored various cycles for Silver 
Commemoratives. Much of the time it was easy to tell when they were ready for 
an upturn because dealers would start buying them to put away. For the most 
part, prices were at a lull and lethargy was the norm. Silver Commemoratives 
have been drifting lower and lower since 2007. There does not appear to be any 
support for the entire series although there are buyers for some specific dates and 
grades at current levels. While we do not know when prices will stabilize, there 
are plenty of buyers out there taking advantage of the extensive discounting at 
today’s prices. What would be very discouraging is if these treasures of events 
gone by were not selling at all. As we monitor dealer sales and auctions, it is 
obvious that prices are all over the board. This is a series where the phrase 
“beauty is in the eye of the beholder” is most appropriate. 

The following chart shows the total FMV for the complete 144 coin set of Silver 
Commemoratives by grades from July 2007 to July 2012. This includes all the 
PDS coins from the various original sets. We listed the grades of MS63 through 
MS66 as the best examples of coins that trade most often. 


FMV 

July 2007 
July 2008 
July 2009 
July 2010 
July 2011 
July 2012 


MS 63 

$39,767 

$39,173 

$38,322 

$37,744 

$37,439 

$36,770 


MS 64 

$52,930 

$51,896 

$49,645 

$47,595 

$47,268 

$45,723 


MS 65 

$112,593 

$103,763 

$95,289 

$91,981 

$90,610 

$87,095 


MS 66 

$228,910 

$219,636 

$208,594 

$194,166 

$191,321 

$184,948 







The FMV for the MS63 grade, being the most stable, has declined only 7%. For 
most of these coins the MS63 grade represents the base grade for Mint State; it is 
what the typical coin grades since many of the coins were never meant to 
circulate in the first place. The FMV for the MS64 grade lost nearly 14% while the 
prices for the MS65 grade deteriorated almost 23%. These grades are the most 
heavily certified so availability may be an important factor. The total FMV for the 
MS66 grade fell $43,962 or 19%. 

While the total results look rather pitiful there are some issues that did much 
better than the set as a whole. The Gettysburg in MS66 began at $990 in July 
2007 and now has an FMV of $970. The 1936 S Oregon in MS66 is unchanged at 
$500 FMV although it had increased and decreased along the way. The MS64 
Grant with Star surprised us with an increase from $2,810 to today’s $2,910. 
Nevertheless, the trend has definitely been down for several years. In fact, if we 
go back even further the Bay Bridge was $650 FMV in July 2006 compared to the 
current FMV of $456. That is a drop of almost 30%. Nearly the entire series has 
similar results which can be studied individually. 

Silver Commemoratives have such a great story to tell, each representing an 
important event in American history. Everyone enjoys collecting pieces of history, 
just look at the tremendous positive atmosphere around Carson City minted coins. 
Is this a good time to buy Silver Commems or will prices continue to be stagnant 
or drop even further? What will it take to heat up the Commemorative Market? 

This article is a guest article written by: 



misMedia 


MEMBER BENEFITS •NEWS 
• PRICE GUIDES • AUCTIONS 
The Dealer Trading Network WWW.nUmismedia.COm 


The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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From the NGC Archives: 1928 
Peace Dollar 


Posted on 7/10/2012 

In creating this coin type, sculptor Antonio de Francisci employed his wife, Teresa, 
as his model. 

Though he later professed that the head of Liberty was idealized, a comparison 
with contemporary photographs of the young Teresa reveals a striking 
resemblance. 



The original legislation under which Peace Dollars were coined called for the 
replacement of the 270+ million silver dollars destroyed by the 1918 Pittman Act. 
This figure was reached early in 1928, leaving just 360,649 coins from the 
Philadelphia Mint bearing that date. With the lowest mintage in this popular series, 
the 1928 Peace Dollar is highly desirable. This near gem specimen features 
dazzling luster in a combination of frosty and satiny textures. Its surfaces reveal 
only light marks and are pleasingly clean. Completing this pretty picture is light, 
peripheral toning of golden brown. 

Are you interested in learning more about these coins? Click here to visit the NGC 
Coin Explorer and read on. 
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Rare Sacagawea Dollar / 
Washington Statehood Quarter 
Mule to Be Sold at Stack’s 
Bowers Auction 


Posted on 7/10/2012 

Quarter obverse and "golden” mini-dollar reverse — one of only about a dozen 
examples known. 

[IRVINE, Calif.] - Set to cross the block in Stack’s Bowers Galleries Official 
August 2012 Philadelphia ANA World’s Fair of Money Auction is the famously rare 
Sacagawea dollar / Washington Statehood quarter muling. This remarkable error 
was first discovered in 2000 by Frank Wallis of Mountain Home, Arkansas, and 
that discovery piece was subsequently sold by Bowers and Merena at the August 
2000 ANA Millennium Sale for $29,900. The sale of that coin spurred national 
interest in the “misstrike,” as it was dubbed by the U.S. Mint, and by autumn of 
that year several other examples had come to light, by which time a total of three 
different die pairs were recognized and described by David J. Camire, author and 
first authenticator of the variety. 



Sacagawea Dollar/Washington Statehood Quarter Mule 
Click images to enlarge. 





The example to be sold by Stack’s Bowers Galleries at the Official ANA Auction in 
August is attributed to Die Pair 1, and shows the characteristic die crack from the 
rim through the F in OF on the Sacagawea dollar side. The coin is a beautifully 
lustrous and brilliant Superb Gem, graded MS-67 by NGC, and displays lively 
rose and orange iridescence on both sides. Ranked #1 in the popular 2010 
reference 100 Greatest U.S. Error Coins by Nick Brown, David Camire and Fred 
Weinberg, this lovely mini-dollar/ quarter mule represents an important 
opportunity to acquire a highly coveted and rarely offered U.S. Mint error. Indeed, 
opportunities such as this are few and far between in the error coin market. 

The coin will be offered as part of our eagerly anticipated Rarities Night session, 
scheduled for Thursday, August 9, 2012, at the Pennsylvania Convention Center 
in Philadelphia. Complete catalogs for the Official August 2012 ANA World’s Fair 
of Money Auction are available by request by calling 800.458.4646, and online at 
www.stacksbowers.com. Auction and lot viewing will take place in the Stack’s 
Bowers offices in New York City and Irvine, California, by appointment, and at the 
Pennsylvania Convention Center in Philadelphia August 2-12, 2012. Visit the 
Stack’s Bowers website for current schedule information and 
www.stacksbowersauctions.com for information about the various coins and 
collections in the auction. 

The thoughts and opinions in the piece are those of their author and are not 
necessariiy the thoughts of the Certified Coiiectibies Group. 
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Mint Releases the 2012 America 
the Beautiful Five-Ounce Silver 
Uncirculated Coin^^ - Chaco 
Culture National Historical 
Park, New Mexico 

Posted on 7/10/2012 


The coin, featuring the Chaco Culture National Historical Park, New Mexico, is the 
second coin in the 2012 five-ounce series. 


[WASHINGTON, DC] - The coin featuring an image of Chaco Culture National 
Historical Park is the second coin released in the 2012 America the Beautiful Five- 
Ounce Silver Uncirculated Coin Series. These coins are legal tender and have a 
nominal face value of 25 cents. Their fineness and weight are edge-incused on 
the coins. 


The series features the 1932 portrait of George Washington by John Flanagan, 
restored to bring out subtle details and the beauty of the original model, on the 
obverse. The reverse illustrates a view to the west of two elevated kivas that are 
part of the Chetro Ketl Complex, the north wall of Chetro Ketl and the north wall of 
the canyon. 

These striking numismatic collectibles are produced with an uncirculated finish 
and display a "P" mint mark for the United States Mint at Philadelphia, where they 
are struck. The coins are encapsulated, set in a protective outer box, and 
accompanied by a Certificate of Authenticity. These coins are produced in limited 
quantities. 

The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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